GIUSEPPE MISSAGLIA
Date and place of birth: October 20 1968, Colleferro (RM)

E-mail: gmbubu@tiscali.it
Web : http://www.financerisks.com/
Current position
From  September 2010:  - IBL Banca SPA
Activities:
Head of the Risk Management:
     Credit Risk Management 

· Credit Risk Models for Corporate and Retail definition (using internal and external models/rating)

· Performing and non performing  provisioning model definition
· Credit Risk Monitoring (decay and  recovery analysis) 
· Directional Reporting

· Regulatory (BISII Banca d’Italia) Capital Requirement measurement
· Market Risk Management: 
·  Fix income and hedging portfolio monitoring 

· VaR and Scenario Analysis ( using the Bloomberg platform) 

· Fair Value evaluation, assets and derivative Pricing 
· Regulatory (BISII Banca d’Italia) Capital Requirement measurement
· Operational Risk Management: 

· Model definition (data collection and data analysis)

· Directional Reporting
· Regulatory (BISII Banca d’Italia) Capital Requirement measurement

· Liquidity Risk Management, Interest Rate Risk and ALM  Analysis 

· Model definition 
· Stress test and Scenario Analysis

· Directional Reporting
Past positions
From 2005 to 2010 :  - BNL SPA Banca Nazionale del Lavoro – BNPP Group : 
Activities:

I developed a SAS engine using a SQL SERVER DB as input data repository and an Access/ VB solution as  interface to calculate the BNL collective impairment (IAS-IFRS provisioning); this engine wrap the BNPP methodology (based on Stressed PD, EAD, and LGD) and using a bottom- up approach apply it to the whole bank portfolio ; 
I defined the whole solutions architecture, checked the BNPP methodology, and programmed SAS  and VB code;
I developed a SAS engine using a SQL SERVER DB as input data repository and an Access/ VB solution as  interface to calculate the BNL  RWA using a Bottom  Up approach ; this engine wrap the BISII - Banca D’Italia - BNPP rules to calculate Banking Book  RWA  jointly defined by the RWA –Local Calculation Group; for this application I defined  the whole solution architecture and  I have programmed the code. I was also involved in the rules definition process jointly with other Office ad Directions; I was also involved, at the start and at  the end of the calculation, in the activity of  data quality  and Manual adjustment 

I was in charge for running, maintaining and eventually upgrading the impairment  and RWA engine and I was involved in quarterly closing and directional reporting;Always in BNL, (2005 – 2006)  I was in charge for  developing and managing  the balance sheet component of the internal rating system : I estimated, in a SAS environment  (SAS 9 , SAS Enterprise Guide 9, SAS Enterprise Miner 9) a Corporate and SME Corporate  Logit PD model  using balance sheet data. I designed and built the whole process through the following steps:

· Balance Sheet Datamart definition (from data provider to SAS);

· Data quality check;

· Outliers management;

· Univariate Analysis and variable selection;

· Model Selection(Logit, Probit, …) ;

· Estimated parameters testing (goodness of fit test and coherence);

· Whole Model Testing ;

I developed  jointly with the Corporate and Sme Corporate Direction a Covenants Framework consistent with the   Balance Sheet PD model evidence and results; the defined covenants trigger was used in Corporate and SME corporate Loans.
Jointly with KPMG  team I defined  a SAS estimation framework for the  Loss Given Default (LGD) and estimated it obtaining  consistent cluster specific Recovery Rate.  

Jointly with the delinquency management office I developed a SAS (Enteprise Miner)  decision tree model to relate delinquency events to next possible default  or next return in performing at all and then seek the best delinquency management strategy. 

Before the BNPP acquisition I supported BNL’s foreign branches in developing a web based application to calculate balance sheet scoring for corporate clients.

2003– 2005 Credit risk Analyst at  Iccrea Holding Credit Risk Management Office.
Activities: 

I was responsible for developing a Banks Rating Model for Italian Cooperative Banks calibrating the BankScore – Bankscope model; I modified  the BankScore engine with VBA programming to best fit the small Banks  credit worthiness ; we also developed  a customized BankScore version using no Bankscope  input date to calculate banks Scoring;   I was also involved in evaluate some Cooperative Banks Securitization deals of  performing Loans and Mortgages ;

2002 – 2003  - Credit Risk Analyst at Banca Nazionale del Lavoro Credit Risk Management office, 
As part of the Risk Management group I was assigned jointly with KPMG team to implementing  a  portfolio credit Var model, the  Algorithmics  - Riskwatch + PCRE (Portfolio Credit Risk Engine)  -  was the adopted solutions , then I was involved in:
· IT architecture definition;

· Input data analysis ;

· Factor / Credit driver Model estimation (I used Bloomberg to study and obtain credit driver Time series);

· EAD model definition and application into credit var engine;

· Collateral and Credit Mitigation management (Classification, eligibility definition and calculation, optimization for capital requirement)
· Credit var and Simulation theory analysis ( I have studied the different approach to calculate credit var starting from the Algorithmics simulative model until the Credit Risk+ closed form model)
· Reporting Analysis and definition (using Business Object as IT Solution)
I was also  involved in:  
 - define a loans risk adjusted pricing Model jointly with the Corporate Direction;
- analyse riskadjusted performance (RAPM) comparing observed return with theoretical risk based spread;
 - Quantitative Impact Study (QIS3) activities ; 
 - Mckinsey Project for banks Credit Process enhancement  as Risk management refer for RAPM and EVA topics
1998 – 2002 Credit Analyst at Mediocredito Centrale  S.p.A  
Activities:

As member of the Long Term Credit office I was involved in: analyze Corporate and Small Business Firms borrowers in Corporate Finance, investment Credit, Mortgage Credit, subsidized Credit.
To evaluate these lending operations I did:

 - Financial Statement analysis, Business Plan and Budget  Analysis to  evaluate firms,        Projects and debt  restructuring (from short to long) operation
 - Industry and sector analysis;
 - Analysis of the Firms owners and Managers

  - Collateral and Guarantee evaluation

I also was involved in marketing and commercial development activities through the network of the commercial bank branches 

1994 – 1995   Italian Army Military Service as Officer  - 18* Reggimento Artiglieria Contraerea -

Education
1996  Postgraduate study : Master in Quantitative Economics –  Monetary and financial address - CORIPE PIEMONTE  –  Dissertation: "Alternative volatility measures and GARCH model: an  italian case study  "

1994  Laurea (B.A.) Economics and Commerce, University of Rome “La Sapienza”, 110/110 cum laude. Dissertation in Econometrics on “Risk measures (ARCH and Garch)  and learning representation on the financial and monetary market: a best practice illustration and estimation of an italian financial market model with cointegration techniques.”
Computers Skills
Computers Applications 
Word, Excel, Power Point, Front Page,Access, SQL Server,  SAS,  Bloomberg Platform, BvD Family Products (Bankscope, Amadeus, Osiris, BankScore) 
General Purpose languages
C,  C++,  C#, VBA, VB.NET, SQL, ASP.NET, Jscript, XML, HTML, Visual Studio 2003/2005/2008
Econometric / Statistic software: Gauss, MATLAB, SAS, Microfit, Rats, Eviews
Symbolic Language Software: MATHEMATICA, MAPLE

Main interest
· Rating System Modelling especially balance sheet based

· Portfolio Credit Risk Modelling
· Risk Management And BISII solutions Programming

· Data Base Management and Data Base Solutions Programming

Sports & Hobbies:

Horse Riding, Archery, Hunting;Swimming;
Pubblication:

  Forecasting industry sector default rates through Dynamic Factor models  (2008) - Andrea Cipollini  and Giuseppe Missaglia  -  Journal of Risk Model Validation   November 2008 
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